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We  have  included  a  convenient  insert  for  items  you 
may  wish  to  fill  out  and  return  without  damaging 
your  BUGLE.  This  insert  includes: 

I.A.S.A.C.  Officer  Nomination! Candidacy  Form 
I.A.S.A.C.  Membership  Appiicat  ion  Form 
1986  Club  Bar  Order  Form 
1986  Convention  Round  Order  Form 
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Sometimes,  everything  Just  seems  to  go  RIGHT!  We  have  a  standing  joke 
here  that  Colorado  has  only  three  seasons...  July,  August  and  WINTER!  This 
year  has  been  the  exception,  as  January  and  February  set  records  with  balmy 
60  and  even  70  degree  days!  March  continued  the  trend  and  it  sure  set  well 
with  these  seml-old  bones.  The  only  blizzard  has  been  the  blizzard  of  new 
memberships  in  the  IASAC!  As  predicted,  we  are  over  the  200  mark  and 

they're  still  coming  in.  Tom  Fernandez  is  complaining  about  being 

overworked  and  my  tongue  is  dry  from  the  number  of  stamps  I've  had  to  lick 
to  mail  out  the  BUGLE.  Still,  with  the  warm  weather  and  the  way  things  are 
going,  1  can't  help  but  be  happy  and  motivated.! 

The  SILVER  BUGLE  is  getting  better  looking  with  each  issue.  Tom 
Fernandez  has  redone  all  our  permanent  pages  on  a  laser  printer  and  his  use 
of  a  larger  font  makes  reading  those  pages  a  lot  easier.  Most  of  our 
advertising  copy  is  coming  in  publication  ready  and  really  looks  good!  This 

makes  my  job  one  heck  of  a  lot  easier  and  I  now  look  forward  to  putting  out 

each  issue. 

This  issue  contains  ordering  information  for  both  our  annual  club  bar 
featuring  the  Statue  of  Liberty  and  the  convention  round  featuring  the 
White  Bengal  Tiger  of  the  Cincinnati  Zoo.  To  clear  up  any  misunderstanding, 
payment  is  due  with  your  order  on  all  club  issues.  The  mint  has  to  be  paid 
in  advance  and  each  edition  costs  the  club  $3000  and  up.  As  yet,  we  are  not 
able  to  foot  these  costs  without  requiring  prepayment.  Please  consider  the 
fact  that  the  club  is  releasing  these  editions  at  prices  which  are  not 
available  for  commercial  Issues  of  comparable  mintages. 

Elections  are  coming  up!  I've  harped  enough  on  the  subject  of 
participation,  so  I'll  keep  it  short  this  time.  The  current  officers  and 
trustees  have  volunteered  a  lot  of  time  and  effort  in  getting  the  club  off 
the  ground.  Several  have  stated  that  they  would  be  more  than  happy  to  step 
down  and  let  someone  else  pick  up  the  reins.  Please  consider  the  boost  that 
you  could  give  the  club  and  file  your  candidacy.  A  nomination  form  is 
included  in  this  issue. 

P.S.  -  A  late  addition  in  the  form  of  an  apology.  We're  sorry  that 
this  issue  is  so  late  in  getting  out.  Much  of  our  copy  was  mailed  from  the 
midwest  during  a  freak  snowstorm.  When  the  express  mail  envelope  was 
opened,  I  was  dismayed  to  discover  that  moisture  had  gotten  Inside  and 
ruined  everything.  It  all  had  to  be  redone  and,  hence,  the  delay. 


PRESIDENT'S  PAGE 


Plans  are  progressing  nicely  for  the  2nd  Annual  IASAC  Convention.  We  have 
excellent  facilities  »ith  an  indoor  pool,  sauna,  whirlpool,  Jogging  track 
and  a  lot  of  things  to  see  and  do  in  the  area.  It  would  be  a  great  place  to 
bring  the  family  and  enjoy  a  few  days  together. 

We  think  that  you  will  like  the  limited  edition  round  we  are  Issuing  to 
commerate  this  convention.  It  features  the  White  Bengal  Tiger  of  the 
Cincinnati  Zoo  and  even  if  you  can't  attend,  you'll  have  the  opportunity  to 
order  one  or  two  of  these  lovely  pieces. 

We  are  planning  a  seminar  that  will  feature  one  of  the  outstanding 
individuals  in  the  sliver  art  business  and  will  give  you  the  opportunity  to 
ask  questions  on  a  wide  range  of  topics. 

Tentatively,  at  noon  on  convention  Saturday,  a  live  White  Bengal  Tiger  is 
scheduled  to  appear  at  the  Drawbridge  Inn.  This  is  subject  to  the 
availability  of  a  tiger  small  enough  to  be  taken  out  of  the  zoo  and  we  will 
know  in  late  July  for  sure. 

We  hope  that  at  least  ten  I.A.S.A.C.  dealers  will  be  setting  up  in  our 
bourse  area  and  there  will  be  many  others  coming  to  walk  the  floor.  For 
those  of  you  who  are  also  coin  collectors,  there  will  also  be  a  coin  bourse 
of  over  100  dealers  right  across  the  hall. 

The  main  reason  we  are  having  a  convention  is  to  bring  all  I.A.S.A.C. 
members  together  once  a  year  to  develop  friendships  and  learn  more  about 
the  greatest  hobby  in  the  world! 

There  Is  a  form  to  fill  out  In  this  Issue  If  you  would  care  to  serve  as  an 
Officer  or  Trustee.  Please  consider  what  you  can  offer  I.A.S.A.C.  members 
with  your  time  and  energy  in  an  office  that  you  feel  would  best  utilize 
your  talents.  SOMEBODY  ELSE  may  be  tired  and  would  rather  let  Y00  do  it! 

Some  brief  Job  descriptions  are  as  follows: 

SECRETARY/TREASURER  -  This  is  the  most  Important  office  with  the  greatest 
responsibility  and  the  most  work.  We  have  over  200  members  and  with 
Increased  publicity,  many  requests  are  coming  in  daily  for  information 
concerning  the  I.A.S.A.C..  Records  have  to  be  kept  of  all  financial 
transactions  as  well  as  minutes  of  all  board  meetings.  Monthly  treasurer's 
reports  are  made  and  all  club  bar  orders  are  filled  through  the  Sec/Treas. 
Time  to  devote  to  the  Job  is  essential  and  a  computer  would  be  helpful. 

HISTORIAN  -  Keeper  of  all  I.A.S.A.C.  assets  that  are  being  saved  for  the 
future,  will  also  keep  a  scrapbook  of  all  articles  and  activities 
concerning  the  I.A.S.A.C.  and  make  It  available  at  every  I.A.S.A.C. 
function  for  everyone  to  see.  Also  the  official  photographer  for  the  club 
unless  that  duty  is  appointed  elsewhere.  Will  also  provide  occasional 
articles  to  numismatic  publications  concerning  the  history  of  the 
I.A.S.A.C.. 

PRESIDENT  -  Appoints  and  follows  up  on  the  various  committees.  Has  a 
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schedule  flexible  enough  to  attend  conventions  and  preside  over  board 
meetings . 

VICE-PRESIDENT  -  will  substitute  for  the  President  in  the  event  he  is 
unable  to  fulfill  his  duties.  He  may  also  be  asked  to  head  up  or  oversee 
various  committees  as  appointed  by  the  President. 

TRUSTEES  -  Share  ideas  and  evaluate  all  aspects  of  club  operations.  May 
head  up  or  participate  on  committees.  Should  be  able  to  attend  board 
meetings.  Promote  the  club  as  ambassadors  wherever  they  go. 

May  31st  is  the  deadline  for  filing  your  intent  to  be  included  on  the 
ballot  for  1986.  Please  include  a  recent  photo  with  your  nomination  form. 

Sunday  morning,  September  14th  will  be  the  transitional  meeting  for 
incoming  officers  and  trustees.  We  hope  that  each  candidate  will  attend  the 
convention,  but  it  IS  NOT  A  MUST!  We  realize  that  sometimes  circumstances 
dictate  otherwise.  We  hope  we'll  be  seeing  some  NEW  FACES  at  that  meeting! 

We  are  always  open  to  new  ideas  if  you  have  suggestions  for  projects  you 
feel  the  I.A.S.A.C.  should  undertake!  Feel  free  to  write  any  of  the 
officers  or  trustees  with  your  thoughts.  Let's  make  the  I.A.S.A.C.  the 
greatest  organization  possible. .. TOGETHER! 

ED  LANTZ 


NORTHWEST  COIN  CENTER 

A  NAME  THAT  YOU  SHOULD  NEVER  FORGET 


Northwest  Coin  Center  is  Silver  Bar  Heaven.  In  January,  we 
sent  out  3  pricelists  with  approximately  2000  Silver  Art  Bars  to 
choose  from.  The  prices  ranged  from  $10.00  to  $400.00. 
Northwest  Coin  Center  is  trying  hard  to  become  #1  in  the 
Silver  Art  hobby.  Looking  for  the  rare  bars  has  become  our  top 
priority  and  to  offer  a  selection  second  to  none.  Anyone 
looking  for  OLD  SILVER  ART  BARS  for  spot  plus  are  generally 
disappointed  as  our  main  business  is  in  the  Silver  Art  Hobby.  If 
you  are  looking  for  rare  bars  you  need  for  your  collection  at  fair 
prices,  please  feel  welcome  to  request  our  listing.  We  would 
appreciate  some  help  with  postage  39b  AT  LEAST  please. 
We  spend  a  great  deal  of  time  preparing  our  list  and  typing  the 
list  in  the  order  that  the  bars  appear  in  the  1 97  9Edition  of  The 
Silver  Art  Bar  Guide  to  better  serve  our  customers. 

If  you  have  never  requested  our  list:  now  is  the  time  to  see  why 

Northwest  Coin  Center  is  A  Name  That  You  Should  Never 
Forget. 

Good  Service,  Fair  Prices,  Excellent  Quality.  We  accept 
Cash,  Checks,  Money  Orders,  Visa,  and  Mastercard.  We  offer 
a  fair  Layaway  Plan  and  we  will  accept  reasonable  trade 
offers.  We  are  always  looking  for  Silver  Art  Bars  whether  one 
bar  or  an  entire  collection. 

Write  or  Call  Today! 

Northwest  Coin  Center 

P.O.  Box  7054  /  Bryan,  OH  43506 
41  9  -636-4558 
419  -485-4426  Home 

Don't  Forget!! 
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THE  NEW 

“SILVER  COMMEMORATIVE  SERIES” 
OF  MEMBERS  OF  THE  HALL  OF  FAME!! 


The  first  two  commemorative  silver  rounds  are  coins  in  the  images  of  former 

★  NY  Yankees  Whitey  Ford  and  Lou  Gehrig  ★ 


LOOKING  FOR  A  GREAT  INVESTMENT  POTENTIAL  CHECK  THESE  FACTS! 


•  Low  mintage  . . .  only  1,500 
pieces  minted! 

HALL  OF  FAMERS 

ISSUED 

Whitey  Ford 

•  Guaranteed  ,999  1  ounce  fine 

Lou  Gehrig 

silver! 

Bob  Feller 

•  Each  commemorative  is  minted 

Honus  Wagner 

with  an  individual  serial  number! 

Johnny  Mize 

•  Each  month  a  different  com- 

Roberto  Clemente 

memorative  issued! 

Warren  Spahn 

•  All  crafted  with  undeniable 

Harmon  Killebrew 

Oregon  Mint  quality  &  creativity! 

Ty  Cobb 

•At  a  very  competitive  price  of 

Jackie  Robinson 

$21.95! 

Joe  DiMaggio 

Babe  Ruth 

To  order  your  'Member  of  the  Hall  of  Fame*  Silver  Commemorative 
send  $21.95  ea.  plus  $2.00  P&H  per  order 


To:  THE  OREGON  MINT 

P.O.  Box  89,  Umpqua,  OR  97486  •  503-672  0157 

E~j  DEALER  DISCOUNTS  ARE  AVAILABLE!!  $ 
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Secretary's  Report 


I  am  happy  to  report  that  the  State  of  Ohio  has  finally  granted  IASAC 
corporate  status.  On  behalf  of  the  club,  I  am  now  petitioning  the  Internal 
Revenue  Service  for  "Tax-Exempt"  status.  Hopefully,  this  will  have  been 
obtained  and  announced  in  my  next  report. 

The  first  IASAC  sponsored  round  is  advertised  in  this  issue.  The  artist 
for  this  round  is  Mr.  Song  Kim,  and  in  keeping  with  the  theme  of  our 
Convention  city,  it  features  the  "White  Bengal  Tigers  of  the  Cincinnati  Zoo." 
Elsewhere  in  this  issue  is  a  picture  of  the  proposed  round.  This  drawing  is 
preliminary,  and  some  corrections  have  yet  to  be  made,  but  this  is  basically 
what  the  round  will  look  like.  This  round  will  use  a  custom  reverse  featuring 
the  IASAC  logo,  which  increases  our  costs  somewhat.  However,  now  that  we 
have  purchased  the  reverse  dies  for  both  the  rectangle,  and  the  round,  the 
price  of  all  of  our  next  issues  will  be  considerably  less. 

The  Second  Annual  IASAC  Convention  will  be  held  in  Cincinnati,  OH,  in 
association  v/ith  the  Fourth  Annual  Greater  Cincinnati  Numismatic 
Exposition.  The  Convention  will  be  held  September  12-14  at  The  Drawbridge 
Inn  &  Convention  Center,  a  500-room  complex  located  in  Fort  Mitchell,  Ky. 
between  Cincinnati  Airport  and  downtown  Cincinnati.  The  Drawbridge  Inn 
features  three  full  service  restaurants,  and  competitive  room  rates  ($33-up). 

Any  members  who  are  considering  setting-up  a  bourse  table  are  urged  to 
contact  Ed  Lantz  or  myself  as  soon  as  possible,  so  that  you  may  reserve  a 
table.  The  table  fee  is  $125,  which  is  quite  reasonable  for  a  show  of  this 
size. 


I  also  want  to  remind  you  that  ALL  inquiries,  membership  questions, 
address-change  notices,  etc.,  should  be  sent  to  me.  Silver  Bugle 
Advertisements  and  ad-inquiries  go  to  Linda  Anthony,  our  Advertising  Editor. 
The  advertising  rates  and  policies  are  published  on  the  inside  back  page 
cover  of  the  Silver  Bugle.  Newly  issued  bars  should  be  directed  to  Helen 
Weyrich.  Articles  for  the  Silver  Bugle  (calling  all  writers)  should  be  sent  to 
Will  Rossman.  All  hate  mail  and  bomb  threats  should  be  directed  to  Ed  Lantz, 
President!  The  addresses  of  all  of  these  members  are  listed  on  the  inside 
front  cover  of  your  Silver  Bugle.  Proper  initial  routing  by  you,  of  your  mail 
will  greatly  increase  the  response  time  to  your  inquiry. 
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This  issue  also  includes  your  nomination  form  for  IASAC  Officers  and 
Trustees.  We  encourage  your  active  participation  in  the  club,  and  welcome  all 
nominees.  No  nomination  is  required,  if  you  wish  to  run  for  office,  simply 
fill-out  the  form,  and  return  to  me  as  soon  as  possible. 

You  should  have  received  your  new  membership  card  by  now.  If  you  have 
not,  please  drop  me  a  line,  and  I'll  see  you  get  another.  If  you  have  joined 
IASAC  since  January,  and  ordered  the  IASAC  First  Annual  Convention  Artbar, 
drop  me  a  line  if  you  have  not  yet  received  it. 

One  member  suggested  that  IASAC  have  a  telephone  number  to  call  for 
membership  problems  or  questions.  The  idea  has  some  merit,  so  starting 
now  you  can  call  me  at  (815)  965-1112.  I  am  available  at  this  telephone 
number  from  the  hours  of  9:00AM  to  2:00PM  (CST)  only.  Feel  free  to  call  if  I 
can  help  you  with  any  questions. 

I  have  started  using  an  accounting-software  package,  so  that  the  club's 
finances  are  computerized.  Therefore,  you  will  see  a  much  improved  system 
for  bookkeeping  then  was  previously  used.  The  implementation  begins  with 
this  issue.  Bear  with  me,  because  I  am  still  learning  how  to  use  this 
software.  The  report  formats  will  probably  change  in  upcoming  issues,  but 
it  is  not  my  intention  to  deluge  you  with  reports  and  graphs. 

I  am  looking  for  a  member  to  volunteer  to  be  the  IASAC 
"Bar-Development  Assistant  Coordinator".  The  duties  of  this  job  include  the 
soliciting  of  bids  from  producers,  and  the  delivery  to  members  of  the 
finished  bars.  This  is  a  very  interesting  position,  because  it  allows  you  to  be 
actively  involved  with  the  creation  of  new  issues  for  IASAC.  Drop  me  a  line 
if  you  are  interested,  and  I  will  send  you  all  of  the  details. 

In  closing,  again  let  me  again  urge  you  to  complete  and  return  the 
nomination  form  if  you  wish  to  run.  Any  organization  is  only  as  good  as  the 
participation  level  of  it's  members.  I  know  ol  several  of  you  who  have 
expressed  an  interest  in  seeking  office,  now  is  your  chance  to  do  so.  Thanks 
to  all  of  you  for  your  letters. 


Respectifully  submitted 


Tom  Fernandez,  Secretary 
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MARCH  -  APRIL  SELECTIONS 


THE  SILVER  MINE 
Halley's  Comet  1986 

Maximum  mintage  500  silver,  100  bronze 

-Set  of  silver  and  bronze  bars  SN  $30.00 

-Silver  only  SN  (one  ounce  .999)  25.00 

-Bronze  only  SN  7.50 

Space  Shuttle  Challenger  XI 
Maximum  mintage  500  silver,  100  bronze 

-Set  of  silver  and  bronze  bars  SN  30.00 

-Silver  only  SN  (one  ounce  .999)  25.00 

-Bronze  only  SN  7.50 

Space  Shuttle  Challenger  X 
Maximum  mintage  500  silver,  100  bronze 

-Set  of  silver  and  bronze  bars  SN  32.50 

-Silver  only  SN  (one  ounce  .999)  27.50 

-Bronze  only  SN  7.50 

Space  Shuttle  Columbia  IX 
Maximum  mintage  500  silver,  100  bronze 

-Set  of  silver  and  bronze  bars  SN  32.50 

-Silver  only  SN  (one  ounce  .999)  27.50 

-Bronze  only  SN  7.50 

Space  Shuttle  Challenger  VIII  , 

Maximum  mintage  500  silver,  100  bronze 

-Set  of  silver  and  bronze  bars  SN  32.50 

-Silver  only  SN  (one  ounce  .999)  27.50 

-Bronze  only  SN  7.50 

Mount  St.  Helens  1980  Cancelled  (mintage  25)  SN  25.00 
Los  Angeles  Lakers  1980  Cancelled  (mtg.  25)  SN  25.00 
Winter  Olympics  1980  Hockey /Frat ianne  Cancelled  25.00 

Winter  Olympics  1980  Heiden/Mahre  Cancelled  SN  25.00 


ROUNDS 

America  Mourns  the  Challenger  SN  Clackamas  Mint  25.00 
Haywood  -  Santiago  Mine  1985  Nevex  Gold  Company  16.50 


Ponderay  Pete  Sandpoint,  Idaho  Crown  Mint  15.00 
Butterfly  SN  MS  Quality  Mint  (mintage  500)  25.00 
Halley's  Comet  1986  SN  Crown  Mint  -  Wirt  25.00 
25th  Anniversary  -  State  of  Alaska  17.50 


-SN  indicates  that  bars  are  serially  numbered. 

-Please  add  $2.50  postage  and  insurance  to  all  orders. 
-Send  SASE  for  sample  flyer  of  other  bars  available. 


THE  SILVER  MINE 
P.  O.  BOX  2 l 78 1 -SB 
SEATTLE,  WA.  90111 
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NOMINATION  FOR  OFFICER  OR  TRUSTEE 
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Statue  of  Liberty  Commemorative  Silver  Artbar 


This  serial  numbered  artbar 
is  the  second  limited-edition 
struck  by  IASAC.  It  features  a 
custom  reverse,  and  is  struck 
fully  "proof-like"  by  IASAC 
approved  minters  utilizing  only 
the  highest  standards  of 
quality.  Available  in  silver, 
bronze,  and  cancelled  silver. 

The  Statue  of  Liberty  will 
probably  be  the  rarest  artbar 
issued  with  this  theme. 
Reserve  your  copy  today! 

Order  deadline  -  May  31,  1986 

QUANTITY 

_  .999  fine  silver,  1  troy  ounce  silver  Statue  of  Liberty  Artbar. 

'  Limit  2  bars  per  member.  The  price  is  $18.00  each,  or  two  for  $35.00 

_  .999  fine  silver,  1  troy  ounce  silver  Cancelled  Statue  of  Liberty 

Artbar.  Limit  one  per  member  -  you  must  buy  the  regular  issue  to  buy 
the  cancelled  round.  The  price  is  $18.00 

_  .999  fine  bronze  bar.  The  price  is  $3.00  each,  limit  two  per  member. 


Name: _ .ID# _ 

Address: _ _ _ 

City: _ State: _ Zip: _ _ 

I.A.S.A.C.  -  P.O.  BOX  3314  -  ROCKFORD,  IL  61106-0314 


ALL  ORDERS  MUST  BE  PREPAID  AND  RECEIVED  BY  MAY  31.  1986  TO  INSURE  DELIVERY. 


1 

\ 

Commemerating 

u 

100  years  of 

The  Statue  of  Liberty 

^  I.A.S.A.C. 

This  picture  represents  the  theme  of  the 
artbar.  The  final  design  may  vary  slighty. 


I.A.S.A.C.  Convention  Round 


This  serial-numbered  round 
will  be  the  first  issued  by  The 
I.A.S.A.C..  It  features  a  custom 
reverse,  and  is  struck  fully 
“proof-like''  by  IASAC  approved 
minters  utilizing  only  the 
highest  standards  of  quality. 
Available  in  silver,  bronze,  and 
cancelled  silver. 


Take  advantage  now  of  the 
third  silver  art  limited-edition 
issue  by  The  I.A.S.A.C..  Design 
by  IASAC  member,  Mr.  Sonq 
Kim. 


QUANTITY  "  ~ 

_  .999  fine  silver,  1  troy  ounce  silver  Convention  Rounds.  Limit  2  per 

member.  The  price  is  $18.00  each,  or  two  for  $35.00 

_  -999  fine  silver,  1  troy  ounce  silver  Cancelled  Convention  Rounds. 

Limit  one  per  member  -  you  must  buy  the  regular  round  to  buy  the 
cancelled  round.  The  price  is  $18.00 

_  -999  fine  bronze  round.  The  price  is  $3.00  each,  limit  two  per 

member. 


Name: _ _ _ ID# 

Address: _ _ 

City: _ State: _ Zip: _ 

I.A.S.A.C.  -  P.O.  BOX  3314  -  ROCKFORD,  IL  61106-0314 


ALL  ORDERS  MUST  BE  RECEIVED  BY  AUGUST  1,  1986  TO  INSURE  DELIVERY. 


International  Association  of  Silver  Art  Collectors 


I.A.S.A.C.  is  dedicated  to  the  silver  round  and  rectangle  hobbyist, 
collector,  dealer,  and  producer.  All  persons  interested  in  this 
unique  hobby  are  invited  to  join  The  I.A.S.A.C..  We  regularly 
publish  our  club  newsletter,  "The  Silver  Bugle",  and  we  also 
produce  limited-edition  silver  bars  and  rounds,  (or  our  members  at 
cost.  Not  only  do  you  receive  advance  notice  of  new  rounds  and 
rectangles,  you  may  also  take  advantage  of  specials  offered  by  the 
many  I.A.S.A.C  member-dealers.  We  also  feature  special  contests 
for  prizes,  and  provide  some  of  the  most  interesting  reading  (or 
you,  the  member.  Isn't  it  time  for  you  to  take  advantage  of  the 
benefits  available  as  a  member  of  I.A.S.A.C.? 

Yes,  I  would  like  to  join  the  largest  Silver  Art  Club  in  the  world. 
Please  enroll  me  as  an  I.A.S.A.C.  member. 


NAME: _ 

ADDRESS: _ 

CITY: _ STATE: _ ZIP: _ 

TELEPHONE:  ( _ ) _ DATE: _ 

SIGNATURE: _ 

By  accepting  membership  in  the  International  Association  of 
Silver  Art  Collectors,  I  agree  to  abide  by  the  constitution  and 
bylaws  of  The  I.A.S.A.C.,  and  act  with  integrity  in  all  business 
transactions.  Dues  are  $15.00  for  the  first  year,  renewals  are 
$10. 00/year.  Dues  are  paid  annually,  and  are  due  in  January  of 
each  year.  Junior  and  Associate  memberships  are  available.  For 
further  information,  or  membership,  contact . 


THE  INTERNATIONAL  ASSOCIATION  OF  SILVER  ART  COLLECTORS 
POST  OFFICE  BOX  3314 
ROCKFORD.IL  61106-0314 


WIDE  WORLD  OF  SPDRTs! 


1986 


SUPER  BOWL  CHAMPION 
CHICAGO  BEARS 


domed 

EM  AMEL 


M1MTAGE 

EDO 


$29.50  EACH 


PLEASE  ADD  $2.50  FDR  PSI. 


THE  MINT  CTM] 
20114  SATICOY 
CANOGA  PARK, 
CA  91306 


/o 


WHY  ARE  NEW  ISSUES  SO  EXPENSIVE? 
by  Will  Rossman 


This  question  is  one  that  is  frequently  asked.  As  one  person  put  It,  "From 
a  coin  dealer,  'old'  art  bars  cost  me  from  $8-$12.  From  an  art  bar  dealer, 
many  recognized,  scarce  art  bars  from  the  '70s  cost  me  $20-$30.  Just  about 
any  new  limited  edition  costs  the  same  at  issue.  Are  you  guys  trying  to  get 
rich  quick  or  what?"  Without  explanation,  a  lot  of  people  will  probably 
harbor  this  suspicion,  so  HERE  GOES! 


Basically,  even  tho'  silver  prices  are  at  '70s  levels,  the  main  difference 
between  then  and  now  is  production  costs.  It  costs  a  lot  more  to  buy  a  unit 
because  it  costs  a  lot  more  to  make  a  unit,  and  the  more  limited  the 
edition,  the  higher  the  cost.  The  only  thing  that  Is  free  about  making  a 
piece  of  silver  art  is  the  ideal  Unless  you  do  it  yourself,  the  artwork  for 
the  die  will  cost  between  $100  -  $200.  That  gets  you  to  the  OIG  expense. 
Although  the  price  range  can  vary  greatly  depending  on  complexity  of  design 
and  source,  the  average  cost  of  an  obverse  die  is  right  around  $10001  If 
you  want  a  custom,  two-dimensional  reverse  die  as  well,  count  on  an 
additional  $250  -  $500.  If  not,  the  minting  facility  may  charge  you  a  fee 
for  using  one  of  their  reverse  dies. 

Once  the  dies  are  cut,  you  are  ready  to  buy  your  silver  blanks,  pay  your 
striking  fees  and  get  production  under  way.  Silver  blanks  will  be  at  melt. 

A  premium  on  the  blanks  may  be  charged  separately  or  may  be  Included  in  the 
striking  fee.  Depending  on  quantity  and  several  other  factors,  your 
striking  fees  will  run  from  $l-$3  per  unit.  Once  the  striking  Is  done, 
there's  the  option  of  serial  numbering  (.15-. 309),  gold  plating  (.75-$38) 
or  even  domed  enamelling  ( $ 1 1  —  $  1 50 ) . 

Let's  take  a  look  at  an  "average"  issue  of  200  starting  from  scratch. 

ARTWORK  $  100.00 

OBVERSE  DIE  $1000.00 

REVERSE  DIE  $  350.00 

SILVER  ($5.75)  $1150.00 

STRIKING  ($2.00)$  200.00 
SN#  ( .15)  $  30.00 

12830.00  or  $14.30/untt 

At  this  point,  you’ve  got  almost  $3000  tied  up  and  haven't  sold  a  thing. 
Unless  you've  already  developed  an  extensive  mailing  list,  you're  going  o 
want  to  advertise  your  product.  A  full  page  ad  in  the  SILVER  BUGLE  is  dir 
cheap  at  $25.00.  An  ad  of  roughly  the  same  size  (5"  by  8")  in  "Coin  Wor 
would  run  over  $300.00.  Other  national  publications  charge  even  more.  erY 
cw  producers  can  budget  much  advertising  on  an  edition  of  200.  A  more 
popular  option  is  wholesaling  a  large  portion  of  the  units  and  taking  p 
money  for  less  effort.  This  has  a  great  effect  on  the  ultimate  reta 
Price.  Dealers  want  to  make  at  least  $5  or  $6  on  limited  editions  because 
ey  cost  more  and  there  is  a  smaller  market  for  them.  Assuming  you  ( 

</So/  /ke  roa*<e  around  $5/unit,  just  start  adding  to  your  costs:  $1  • 
TA.8A  (your  markup)  =  $19.00  (wholesale)  ♦  $6.00  (retailer's  markup!  = 


$25.00  (retail  price). 

These,  of  course,  are  average  figures,  but  let's  take  them  a  little 
further.  Let's  say  you  plan  to  sell  80*  of  your  units  (160)  wholesale  and 
20*  (40)  retail.  We  can  project  this  : 

160  x  $19.00  =  $3040.00 
40  x  $25.00  =  $1000.00 
$4040.00 

^From  this,  you  can  subtract  your  costs  and  see  that  your  maximum  operating 
margin  is  $1210.00  -  less  advertising,  packaging  and  shipping  costs. ..AND 
UNS0L0  UNITS.  I  can  tell  you  from  experience  that  at  $25.00  retail,  it 
vtakes  a  VERY  popular  unit  to  sell  200  pieces.  Using  the  above  figures,  your 
break  even  point  Is  140  units.  Cash  profit  doesn't  start  until  the  last 
30*. 

GET  RICH  QUICK?  Not  likely!  Mostly,  you  breathe  a  sigh  of  relief  when  (if) 
the  break  even  point  Is  reached.  It  Is  true  that  some  money  can  be  made, 
but  It  isn’t  Instant  riches  and  even  the  modest  profits  only  come  with  time 
as  regular  customers  are  developed  and  you  learn  the  "tricks  of  the  trade." 

for  most,  the  production  of  a  piece  of  limited  edition  silver  art  is  an  act 
of  love  -  love  of  the  featured  theme  and  love  of  the  hobby.  By  contributing 
to  the  hobby,  you  leave  your  mark  on  it  In  permanent  evidence  of  your  love. 
If  In  doing  so,  you  net  $1. 00/hour  for  your  efforts,  that's  gravy  but  also 
secondary.  Unfortunately,  in  getting  up  to  that  point,  the  costs  rise  at 
every  step  and  THAT  -  is  why  new  silver  art  units  are  so  expensive. 
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A  FINAL  TRIBUTE 

SPACE  SHUTTLE  CHALLENGER 


1  oi.  Pure  Silver  Bar  .999  Fine 


spacc  shuttle  CHALLENGER 

LAST  MISSION  A  FINAL  TRIBUTE 

*  *  * 

^  THEY 

^touched  the,i, 
face  of  God  * 
JANUARY 

28  * 

1986  . 


umtttd  tprrrciN 


O'*  Tcr»*  Ovrw* 


Don’t  miss  this  opportunity  of  adding  CHALLENGER  to 
your  Collection.  We  believe  this  Silver  Bar  to  be 
one  of  the  most  outstanding  ever  produced. 

Because  of  the  small  number  being  struck,  the  SPACE 
BAR  could  be  highly  sought  after,  whether  you  wish 
to  obtain  them  for  INVESTMENT,  COLLECTING , or  as  a 
GIFT,  WE  SUGGEST  YOU  PLACE  YOUR  ORDER  IMMEDIATELY. 

ORDER  WITH  CONFIDENCE 


EXTREMELY  LIMITED 
MINTAGE  OF  2000 
SERIAL  NUMBERED 
SUPER3 ENGRAVING 
HEIRLOOM  QUALITY 
FOR 

IMMEDIATE  OELIVERY 

$29.95 

PCST7AI0 


P.  0.  Sox  10702 


J.P  CLARK  pk  . 

17  YEARS  NUMISMATIC  EXPERIENCE  ™0enix,  ^ 
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Introducing  .  .  . 


"Flight  of  the  Challenger" 

1  oz.  SILVER  COMMEMORATIVE 

“Too  Soon  We  Forget" 

It  makes  no  difference  wheiher  you  are  a  collector  or  not,  this  exquisite, 
imited  Production,  1  oz.  Silver  Round  (.999  fine)  was  designed  to  Com- 
nemorate  the  "Crew  of  the  Challenger”.  This  exquisite  silver  round  would 
>e  a  beautiful  keepsake  to  pass  on  to  your  children,  grandchildren,  a 
riend,  or  yourself.  A  portion  of  the  proceeds  from  its  sale  is  being  donated 
>y  the  people  who  created  it,  to  a  charitable  organization  in  the  name  of 
Sharon  Christa  McAuliffe”  for  the  further  education  of  our  youth.  This 
rutstanding  commemorative  is  packed  in  a  beautiful  gift  box  complete 
vith  a  "Certificate  of  Authenticity." 

“Let  Us  Not  Forget" 

NITIAL  OFFERING  PRICE:  $19.95  U.S.  plus  $2.00  frt  &  handling 
OFFERED  BY:  I - - 1 - - — - - - - 


SILVER  TRUST  INVESIMENTS,  INC. 

P.O.  Box  850L  Bend,  OR  97709 


rERMS:  Cash  (In  the  form  of  personal  check,  money  order,  or  cert,  check.) 
SHIPPING:  Please  allow  2  to  4  weeks  (plus  an  additional  1-2  weeks  for 
personal  checks.)  Dealer  inquiries  invited. 
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EIMTERPRI3E 


AMERICA 


S 


FIRST 


NUCLEAR 

CARRIER 


CVN-B5 


LAST  CHANCE! 


The  USS  ENTERPRISE  will  be  the  last  bar  in  the  "World1 
Greatest  Warships"  series.  When  it  is  struck,  a  final 
run  will  also  be  made  on  the  USS  KITTY  HAWK,  USS  NEW 
JERSEY,  USS  NIMITZ  and  USS  IOWA.  The  editions  will  the 
be  closed  and  final  mintages  published.  This  is  your 
last  chance  to  purchase  series  bars  at  the  issue  price 

SN  .  999  $25.  00  SN  GP  . 999  $30. 00 
MAX  MTG  200  MAX  MTG  100 

Issue  Date  will  be  no  later  than  July  1st.  Orders  will 
be  taken  through  June  15th.  Please  add  $2.00  for  ship¬ 
ping  on  order  under  $100.00. 

WILL  ROSSMAN 
619  North  Nevada  Avenue 
Colorado  Springs,  CO  80903 
(303)  632-26U6  ext.  37  (days) 

(303)  630-1312  (evenings) 
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HAPPY  FACE 

•ONE  OUNCE  .999  SILVER* 


GIVE  ONE  TO  A  FRIEND  AND  TELL 
THEM  TO  ...  "HAVE  A  NICE  DAY" 

•  $9.95  each 

•  10  for  $90.00 

MO-HAWK  COINS 

114  E.  Prentiss  P.O.  Box  3250 

Iowa  City,  Iowa  52244  (319)  338-6155 


76 


NEWS 


SPACE  SHUTTLE  "CHALLENGER"  ISSUES  OFFERED 


The  tragic  explosion  of  the  space  shuttle  "Challenger"  is  the  topic  of 
several  rounds  and  rectangles  currently  being  offered  around  the  country. 
While  memorializing  the  deaths  of  the  seven  astronauts,  the  themes  also 
extend  a  positive  hope  for  future  space  exploration.  In  all  cases,  the 
producers  are  pledging  a  set  amount  per  unit  to  go  Into  a  scholarship  fund 
in  the  names  of  the  astronauts.  Check  the  ads  in  this  issue. 

THE  MINT  (TH)  KICKS  OFF  "SPORTS"  SERIES  FOR  ‘86 

The  "Wide  World  of  Sports"  Is  back  for  1986.  Piloted  by  two  Olympic  "Sam" 
bars,  this  popular,  domed  enamelled  series  of  rectangles  commemerated  five 
major  sporting  events  in  1985.  The  first  1986  bar,  the  featuring  the  Super 
Bowl  Champion  Chicago  Bears,  has  been  released  and  is  selling  like  hotcakes 
according  to  Ouane  Spellman.  This  will  be  followed  by  five  bars 
commemerating  the  NCAA  Basketball  champions,  the  Kentucky  Derby  arid  Indy 
500  winners  and  the  PGA  Golf  and  world  Series  champs.  For  those  who  may 
wonder,  the  college  basketball  champs  are  being  substituted  for  the  pros 
because  of  timing.  The  NBA  championships  fall  so  close  to  the  Kentucky 
Derby  and  Indy  500  that  putting  out  all  three  bars  in  a  timely  manner  would 
be  impossible.  (Knowing  Duane  tho',  if  the  Lakers  win  again,  maybe  we'll 
get  a  'special  Issue'). 

"USS  ENTERPRISE"  LAST  BAR 

The  USS  Enterprise  will  be  the  last  scheduled  bar  in  Maritime  Mint’s 
"World's  Greatest  Warships"  series.  Projected  for  a  June  15th  release,  the 
"Enterprise"  will  be  the  fifth  regular  issue  in  the  series  which  has  been 
struck  over  the  last  two  years.  Maximum  serially  numbered  mintages  for  the 
series  have  been  200  silver  and  100  gold  plated  silver,  but  less  than  those 
numbers  have  been  struck  for  each  issue.  Once  the  USS  Enterprise  has  been 
struck,  all  editions  will  be  closed  and  final  mintages  published.  Persons 
interested  in  additional  information  on  the  USS  Enterprise  bar  or  the 
series  should  contact:  Will  Rossman,  619  N.  Nevada  Ave.,  Colorado  Springs, 
CO  80903. 

CONVENTION  ROUND  PLANNED 


The  IASAC  will  be  issuing  a  limited  edition  round  this  year  to  commerate 
our  2nd  annual  convention.  Iri  keeping  with  our  policy  of  using  a  theme 
identifiable  with  the  convention's  location,  this  round  will  feature  the 
White  Bengal  Tigers  of  the  Cincinnati  Zoo. 


Members  may  purchase  a  maximum  of  two  of  the  silver  and  bronze  editions, 
and  one  cancelled  round.  As  with  our  annual  club  bar,  the  price  for  this 
first  round  will  be  a  little  higher  because  of  the  additional  cost  in 
reverse  die.  Subsequent  round  issues  will  cost  less 
die  expense  will  be  completely  amortized  with  this 


purchasing  an  IASAC 
because  the  reverse 


issue.  See  the  order  form  in  this  issue. 
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Transaction  Report  tor  I.A.S.A.C. 

Account:  Checking  Acct.  Date  Last  Entry:  3/3/66 


c 

1 

T 

X 

Check 

Hum 

Date 
Mo  /Da 

T  r ansaction 

Title 

Distr ibut ion 

Amounts  ($) 

Account 

Ch*ck 

Deposit 

1/15 

Income 

Membership  Income 

235  00 

1035 

1/22 

Paul  Padoet 

Convention  Exp. 

500.00 

1036 

1  /27 

Quick  Service  Printers 

Printing  Exp 

9  50 

1 027 

1/27 

Postmaster 

Postage  Exp 

44  00 

1038 

i  m 

Postmaster 

Postage  Exp 

10.75 

Membership  Income 

603  00 

1039 

2/7 

Quick  Service  Printers 

Printing  Exp 

13  00 

1040 

2/7 

Postmaster 

Postage  Exp 

44  00 

1041 

2/7 

T uping  Services 

Miscellaneous  Exp 

20  00 

1042 

2/8 

Computer  Store  of  Rkfd. 

Office  Exp. 

13  00 

1043 

2/21 

Vill  Rossman 

Telephone  Exp. 

48  e9 

1044 

2/21 

Postmaster 

Postage  Exp 

10.75 

Deposit 

2/24 

Income 

Membership  Income 

471  00 

1045 

2/24 

Void 

1046 

2/24 

Vill  Rossman,  Editor 

Silver  Bugle  Exp 

50  00 

1047 

2/28 

MacF arland  Office  Supply 

Supplies 

18  27 

i04e 

3/1 

Express  Printing 

Supplies 

38.97 

Deposit 

3/3 

178  00 

Sales 

28  00 

Membership  Income 

60  00 

Donations 

90  00 

1049 

3/3 

Telephone  Expenses 

Telephone  Exp 

43.56 

Account  Summary  for  I.A.S.A.C. 

Account:  Checking  Acct.  Date  Last  Entry.  3/3/66 


Accounts 

Number 

Tr an . . 

Total 

Amount 

Current 

Balance 

Hum  j 

Name 

Tt|p* 

101 

Checking  Acct. 

Check 

19 

678  31 

1  ,399  44 

204 

Supplies 

Asset 

2 

57  24 

107  24 

403 

Membership  Income 

Income 

4 

1  ,425  00 

1  ,425  00 

404 

Donations 

Income 

i 

90  00 

90  00 

40<S 

Sales 

Income 

1 

28  00 

28  00 

501 

SiW  Bugle  Exp. 

Expense 

1 

50  00 

50  00 

•->06 

Convention  Exp 

Expense 

1 

500  00 

500  00 

507 

Ohio  Exp 

Eypense 

1 

13  00 

13  00 

509 

Printing  Exp 

Expense 

2 

22.50 

22  50 

510 

Postage  Exp 

Expense 

4 

109  50 

109  50 

51 3 

Telephone  Exp 

Expense 

2 

92  45 

92  45 

514 

Miscellaneous  Exp 

Expense 

1 

20  00 

20  00 
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EDITORIAL  POLICY 


1.  The  SILVER  BUGLE  is  the  official  pubication  of  the  International  Association  of  Silver  An 
Collectors  (heralter  referred  to  as  the  IASAC) 

2.  The  SILVER  BUGLE  is  published  at  Colorado  Springs,  CO  and  is  distributed  free  to  all  IASAC 
members. 

•  0 

3  News,  articles,  and  advertisements  are  screened  for  accuracy,  however  all  copy  is  considered  to 
be  the  individual  opinion  of  the  writerfs)  and  IASAC  neither  warrants  any  information  or  offer  nor 
accepts  any  liability  for  errors,  omissions  and/or  inaccuracies.  Individual  viewpoints  and/or 
statements  may  not  reflect  the  official  policy  of  the  IASAC. 

4  News  items,  articles,  letters  to  the  editor  and  advertisements  are  actively  solicited  and 
manuscripts  or  copy  may  be  submitted  to  the  SILVER  BUGLE,  619  N.  NEVADA  AVENUE. 
COLORADO  SPRINGS,  CO  80903.  Membership  correspondence  and  all  other  inquiries  should  be 
directed  to  the  Secretary,  IASAC,  P.O.  Box  3314,  Rockford,  IL  61106-0314. 


ADVERTISING  POLICY 


1 .  Advertising  is  open  to  both  members  and  non-members,  however  only  members  may  use  the 
IASAC  logo  or  state/imply  IASAC  affiliation  in  their  ads. 

2.  Display  copy  should  be  prepared  as  completely  as  possible  at  5  1/2"  X  8  1/2"  or  8  1/2"  X  11" 
(to  be  reduced).  A  1/4"  margin  must  be  left  around  all  copy.  Copy  which  is  publication  ready 
should  be  mailed  directly  to  the  SILVER  BUGLE.  Draft  copy  requiring  computer  typesetting 
should  be  submitted  to  the  advertising  editor:  LINDA  ANTHONY,  P.O.  BOX  89,  UMPQUA,  OR 
97486. 

3.  Ad  cuts  of  artbars  and  rounds  MUST  be  either  line  drawings  or  PMTs.  Our  printing  operation 
will  not  sucessfully  reproduce  xeroxed  cuts. 

4.  A  minimum  seven  (7)  day  return  priviledge  must  be  offered  on  all  items  other  than  bullion  A 
bullion  item  is  defined  as  one  where  the  sale  price  was  less  than  $4  00  over  the  SPOT  price  of 
silver  at  the  time  of  purchase.  If  an  ad  specifies  no  return  privilege  in  its  copy,  the  seven  (7)  day 
return  priviledge  will  apply. 

5.  Any  item(s)  sent  "on  approval"  to  or  from  an  advertiser  will  be  paid  for  or  returned  within 
fourteen  (14)  days  of  receipt.  Requested  items  shipped  on  "open  account"  to  or  from  an  advertiser 
will  be  paid  for  within  thirty  (30)  days  of  die  invoice  date.  Returns  of  "open  account"  items  will 
comply  with  the  advertisers  return  privilege  or  seven  (7)  days  of  receipt  if  none  is  listed.  Deviation 
from  these  standards  is  permissible  ONLY  upon  mutual  agreement  of  the  buyer  and  seller. 

6  Unresolved  complaints  may  be  submitted  to  the  IASAC  Board  of  Trustees  for  arbitration  and 
resolution.  Both  advertisers  and  customers  agree  to  abide  by  the  decision  of  the  board.  Failure  to 
resolve  a  complaint  within  seven  (7)  calendar  days  after  receiving  notification  of  the  boards 
decision  is  grounds  for  termination  of  advertising  privileges  and  suspension  or  expulsion  from  the 

IASAC. 


